Shariah Investing:

Black Swan Incidences




Black Swan Incidences — The last 5 Years

The toughest time to manage portfolios is during a down trending market & volatile

times.

» Inflationary Fears - 2006

» US Mortgage Crisis & Credit Crunch - Late 2006
» Increasing Qil Price & Inflation Fears - 2007

« Global Financial Crisis - 2008

« Dubai Credit Crisis - 2009

» European Sovereign Debt Crisis - 2010

« Middle East & North Africa Unrest / Protest - 2011

» Japan Earthquake & Tsunami - 2011
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Shariah Resilience: Global
Range [T 205 - Period ] Daily 1914 Day Period

Securities Crncy Prc Appr Total Ret Difference Annual Eg
illDIIM Index USD 28.24 % 28.24 %+ 15.62 % 4.86 %

pB100W_Index I 12.62% @ 12.62 %+ 2.29 %
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Shariah Resilience: Global Large Caps

PELEE 1/ 2/00pEE 3/31/1 Period [ Daily 1914 Day Period
Securities Crncy Prc Appr Total Ret Difference Annual Eqg

IMDITLRG Index USC 22.55 % 22.55 %+ 14.62 % 3.95 %

pl/11RG Index USD| 7.93 % 7.93 %= 1.47 %
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Shariah Resilience: Europe
Range [0 200 - Period [l Daily 1914 Day Period

Securities Crncy Prc Appr Total Ret Difference Annual Eqg
iMDIIEU Index USE 20.16 % 20.16 %+ 12.43 % 3.56 %

pME1D0W Index USD) 7.73 % 7.73 %= 1.43 %
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(# = No dividends or coupons)
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Shariah Resilience: Asia Pac ex Japan

Range BVARTLE - BETERVE Period [} Daily 1914 Day “Period
Securities Crncy Prc Appr Total Ret Difference Annual Eq
IMDIIP2 Index USLC 64.32 % 64.32 %+ 10.87 % 9.93 %

yBP2D0W Index T  53.46 % 53.46 %+ 8.51 %
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(# = No dividends or coupons)
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Shariah Resilience: United States

Range EE(I(S - JEFEITA] Period [ Monthly 63 Mo. Pe110d
Securities Crncy Prc Appr Total Ret Difference Annual Eq
ilIMUS Index USE 26.76 % 26.76 %+ -5.47 % 4.62 %

pBINDU Index USD 14.95 % 32.23 % 5.46 %
. ;SPX Index USD) 6.21 % 18.64 % -13.59 % 3.31 %

(# = No dividends or coupons)
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Shariah Resilience: Japan
Range [0 - Period [ Monthly 60 Mo. Period

Securities Crncy Prc Appr Total Ret Difference Annual Eg
ilDIIIP Index B -10.57 % -10.57 %= 31.37 % -2.21 %

PDOW Index A -41.94 % -41.94 %= -10.30 %

(# = No dividends or coupons)
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Shariah Resilience: Post 2011 Japan Earthquake

. Range IEJALVAN! - EEfPiggNl  Period | Daily ., 18 Day Perlod Range [EJEIVEEl - EEJEEVEE] rPeriod [ Daily 18 Day Period
Securities Crncy Prc Appr Total Ret Difference Annual Eq Securities Crncy Prc Appr Total Ret Difference Annual Eq
ilDJIM Index USD 1.82 % 1.89 % 1.05%  46.05 % Ty USD 1.61% 1.61 %+ 433 38.27%
§ 1D0W Index @ .83 % .83 %+ 18.30 % ENIBOLE: UsD) 1.18 % 1.18 %+ 26.81 %
| 3 I

(# = No dividends or coupons) (# = No dividends or coupons)
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Range IEJELVEE - IEFETE Period [I] Daily 18 Day “period Range IEJEVEE - IEEETE Period [I] Daily 18 Day “Period
Securities Crncy Prc Appr Total Ret Difference Annual Eq Securities Crncy Prc Appr Total Ret Difference Annual Eg
ilDJIIP2 Index USD 1.85 % 1.85 %= .48 % 45.16 % flDITIP Index USD -3.13 % -3.13 %= 4.79 % -47.55 %
pBP2D0W Index USD| 1.38 % 1.38 %= 31.97 % 2 DB TPY] -7.92 % -7.92 %= -81.25 %
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