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Asset Allocation — Asset Classes

Risk Return -
Asset Class (Standard Deviation - (10 year annualised)
10 yr Annualised)

Commodities 25.2% 2.8%
Real Estate 21.7% 8.7%
Equities 17.6% 5.5%
Fixed Income 6.2% 5.6%
Cash 0.6% 1.9%

Representative indices (data to 30t" June 2012):
Equities — MSCI All-Country World + Frontier Markets TR
Fixed Income — JP Morgan Global Aggregate Bond Index
Cash —3 month USD LIBOR

Real Estate — FTSE EPRA/NAREIT Developed Market TR
Commodities — S&P GSClIndex
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» Equities
* Proliferation of products in the market
* Many MENA (domestic) focused funds

» Fixed Income

* Under representation of Fixed Income funds in Islamic product universe
* Demand seen from Takaful, pensions and sovereign wealth funds

» Real Assets
* Gulf investor familiarity

* Yield generating assets
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» Fixed Income Products:
* Sincome Fund
= Benchmark return: 3 month USS LIBOR (Target return: Benchmark +1%)
Launch: March 2009
Moody’s rating: Baa
Performance®:
Q Return since inception: +3.37% annualised

O Relative to benchmark: +2.95% annualised
Q Top quartile in Lipper peer group across all time periods

* High Yield Fund
= Benchmark return: 3 month USS LIBOR (Target return: Benchmark +5%)
= Launch: May 2011
= Performance*:
Q Return since inception: +6.05% annualised

O Relative to benchmark: +5.63% annualised
A Outperforming other European domiciled Sukuk funds (EFH, BNP Paribas)

*Performance data as at 30t" June 2012
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Money Market, Cash & Short Term Sukuk Funds

» Fixed Income products show strong performance relative to short term rates:

Returnsin %

Fund Name 1 Month 3 Months YTD 1Yr AsOf

Al Dar Money Market Fund 0.8 2.44 4.18 -10.01  25Jun12
BLME Umbrella Fund SICAV-SIF - Shariah USD Income Fund (Class B) 0.52 1.11 231 2.4 03Jul12
BLME Umbrella Fund SICAV-SIF - Shariah USD Income Fund (Class A) 0.51 1.07 2.24 2.27 03Jul12
Emirates Islamic Money Market Fund USD Institutional Share Class (I Share Class) 0.11 0.32 0.62 1.09 19Jun12
Emirates Islamic Money Market Fund Dirham Institutional Share Class (El Share Class) 0.11 0.33 0.53 1.1 24May12
Emirates Islamic Money Market Fund Dirham Retail Share Class (E Share Class) 0.09 0.27 0.44 0.87 24May12
Emirates Islamic Money Market Fund USD Retail Share Class (A Share Class) 0.09 0.27 0.44 0.86 24May12
Aldurrah SAR Liquidity Fund 0.04 0.06 0.11 0.27 03Jul12
Al-Khabeer Liquidity Fund Hasseen 0.07 0.23 N/A N/A  03Jull12
Al-Hilal Islamic Fund -0.17 -0.34 -0.51 -0.68  11lJunil2

Source: Zawya
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Returnsin %

Fund Name

BLME Sharia'a Umbrella Fund SICAV-SIF- USD High Yield Fund (Class A)

Mashreq Al Islami Income Fund

Emirates Global Sukuk Fund USD Institutional Share Class (Accumulation)

Emirates Global Sukuk Fund USD Institutional Share Class (Income)

Emirates Global Sukuk Fund USD A Share Class (Accumulation)
Emirates Global Sukuk Fund USD A Share Class (Income)
Emirates Global Sukuk Fund B Share Class

BNP Paribas Hilal Income Fund (Class I)

BNP Paribas Hilal Income Fund (Class P)

BNP Paribas Hilal Income Fund (Class C)

Tharawat Sukuk Fund

Jadwa Global Sukuk Fund

Global Sukuk Plus Fund (Class A)

SAIB Sukuk Fund

Al Yusr Murabaha & Sukuk Fund

Al Hilal Global Sukuk Fund

Emirates Global Sukuk Fund EUR A Share Class (Accumulation)

Falcom Sukuk Fund
HSBC Amanah Sukuk Fund
11AB Sukuk & Murabaha MENA Fund

» Fixed Income products show strong performance:

1 Month

2.15
1.55
0.55
0.55
0.53
0.54
0.87
0.91
0.89
0.86
0.24
0.6
0.4
0.21
0.07
1.79
N/A
0.05
-0.03
0.11

3 Months

3.79
3.18
2.43
2.43
2.39
2.39
2.44
1.8
1.77
1.71
1.03
1.22
1.14
0.77
0.25
2.2
N/A
0.02
0.28
-0.11

YTD 1Yr  AsOf
7.25 6.82  03Jul12
6.36 7.14  26Jun12
3.79 452  18May12
3.79 02 18May12
3.73 436  18May12
3.73 -0.34  18May12
3.69 334  15May12
3.49 466  15Juni2
3.43 451  15)uni2
3.32 427  15Juni2
3.21 3.57  31May12
2.75 318 26Juni2
2.57 322 28Juni2
1.27 1.74  06Jun12
0.61 1.01  04Jul12
N/A N/A  02Jul12
N/A N/A  01luni2
N/A -0.53  30ulll
N/A N/A  29May12
0 0.34  30Apri2

Source: Zawya
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Liquidity and Asset Management Solutions for The

Takaful Industr

» Availability

» Performance

» Liquidity

» Multiple Currencies
» Rating

» Regulatory
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» Track Record
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