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Opportunities

« Huge global market
- Social purpose

- Business benefits
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The story so far...

- Active markets

- Government intervention to promote microtakaful




Key products

. Credit life - Life & Health

- Funeral insurance - Agriculture




Some of the challenges

« Creating a culture to buy
microtakaful products

- Innovating

- Finding a regulatory balance
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Creating a culture to buy microtakaful products

- Lack of awareness of the benefits of protection

- Developing a relevant product to fit needs
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Regulatory balance

- Conventional regulations may hinder development

- Need for consumer protection

- A tiered regulatory regime?




Recent examples of Microtakaful programmes
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- Takaful Emarat — personal
accident cover for manual
workers in Dubai

. Takaful Insurance of Africa —
livestock policy

- Etiga and Takaful Ikhlas —
personal accident cover for
Indonesian maids




Our global practice

Calgary  Québec
Montréal  Toronto -

Ottawa ot

Europe

Amsterdam  Moscow . )

Athens “Munich - %‘-
Brussels ~  Paris
Frankfurt
Hamburg

Piraeus

Kazakhstan
Beijing

Ho Chi Minh City*

Hong Kong

Jakarta™

Shanghai

Singapore

Tokyo

Africa

Latin America

Australia

Bogotéd Casablanca — | Brishane
Caracas Cape Town Bahrain s B Canberra
Dar es Salaam* Dubai & ' elbourne

Abu Dhabi

Durban
Johannesburg

Perth
dney

w

v /*

*associale office

A
10 NORTON ROSE



Disclaimer

The purpose of this presentation is to provide information as to developments in
the law. It does not contain a full analysis of the law nor does it constitute an
opinion of Norton Rose LLP on the points of law discussed.

No individual who is a member, partner, shareholder, director, employee or
consultant of, in or to any constituent part of Norton Rose Group (whether or not
such individual is described as a “partner”) accepts or assumes responsibility, or
has any liability, to any person in respect of this presentation. Any reference to a
partner or director is to a member, employee or consultant with equivalent standing
and qualifications of, as the case may be, Norton Rose LLP or Norton Rose
Australia or Norton Rose Canada LLP or Norton Rose South Africa (incorporated
as Deneys Reitz Inc) or of one of their respective affiliates.
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